
ECONOMIC SUBSTANCE



A b e s p o k e  s o l u t i o n Clearwater provides ent i t ies who are required to adhere to the 
provis ions of the Internat ional  Tax Co-operat ion (Economic 
Substance)  Law (the “ES” Law) ,  with ta i lored solut ions to meet 
the respect ive substance requirements and substance tests in 
the Cayman Is lands.  Our customised approach offers outsourced 
services to ass ist  ent i t ies on having the Core Income Generat ing 
Act iv i t ies (CIGA) being performed within the Cayman Is lands 
whi le adding value to the governance and operat ions of our 
c l ients .  We br ing substance.



As a SIBL Registered ent i ty in the Cayman Is lands,  and able to serve 
c l ients in the Bahamas,  Clearwater has qual i f ied profess ionals  to 
provide Fund ent i t ies with Outsourced Investment Management 
services.  Our approach enables the Fund’s onshore Asset Manager to 
focus on strategy,  generat ing a lpha and capita l  preservat ion,  whi le 
we address portfol io complexity and r isk management chal lenges. 
Clearwater ’s  service offer ing is  proport ional  to s ize,  complexity 
and nature of the fund as wel l  as having a var iable structure that 
is  scalable as the fund grows and expands into new markets ,  asset 
c lasses and attracts more capita l .

Specia l ist  Directors – Cayman Is lands

Outsource Investment Management

Separately and addit ional ly to performing their f iduciary dut ies 
our directors possess more than the minimum requirements 
– qual i f icat ion and exper ience wise to perform certa in CIGA
funct ions on support ing an ent i ty to meet the legal  requirements
in the most economical  way.

Clearwater has profess ional  Advisors who can be appointed for 
the role of Investment Manager,  reducing,  or e l iminat ing,  the 
need of a fu l l  t ime employee in the Cayman Is lands.  Addit ional ly, 
the Outsourced Investment Manager may delegate some of i ts 
act iv i t ies to the onshore managers .

L e e  M o r o n e y

A s s o c i a t e  Director –
F i d u c i a r y  S e r v i c e s

T o d d  H a z l e w o o d

M a n a g i n g  Director – F i d u c i a r y  

S e r v i c e s

Emai l  :  
l e e .m o r o n e y@clearwater  .k  y

Phone:  
+1 ( 4 7 0 )  8 9 0 - 3 4 5 8
+ 1  (345 )  9 1 7 - 9 2 3 9

Emai l :  
t o d d . h a z l e w o o d @ c l e a r w a t e r . k y

Phone:  
+1 (470 )  7 6 3 - 2 1 7 4
+1 (345 )  9 2 5 - 0 3 4 1

tel:+13459230799
tel:+14704813873
mailto:lais.strassburger@clearwater.ky
mailto:richard.harrison@clearwater.ky
tel:+13455259448



